
Key Growth Drivers
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Efficiency

Sustainability

Relationship Driven

Value Addition

Low Cost Curve

From Vendor-ship to Partnership

Margin Driven

Expanding the Market

Low Debt

Asset Light Model

Discipline

Manufacturing and Marketing Efficiencies

Brand

Customized

Solutions

Integrity



Key Differentiators
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Key 
Differentiators

Strong Credibility
• Strong credibility in the 

market right from suppliers 
to end customers

Efficiency
• Lowest in the Cost Curve
• Optimum Capacity Utilization 
• Higher Tonnage product

Expansion Plans
• Inorganic Growth 

Opportunities

Diversified Customer Base
• International clients across 35 

countries
• Low Concentration Risk as exposure 

to no client is more than 10% of its 
exports

• Expanding into emerging Asian 
economies

Optimising Facilities for 
Maximising Returns

• Sources raw materials  when it 
gets contracts

• PPA agreement with power plants
• Stable Asset turnover ratios and 

low debt-equity ratio



Industry Tailwinds



Asian Economies to drive the Global Steel Demand

Global Steel Demand 2018 : 1,548.5 Mn T

Asia Ex-China Growth is expected to be ~5%
Maithan already has a strong foothold in the growing Asian economies with 

no exposure to China

Source: www.worldsteel.org
Note: Data for Global Finished Steel Demand
Note: Maps not to scale. All data, information, and maps are provided "as is" without warranty or any representation of accuracy, timeliness or completeness 

Central & 
South 

America
3%

NAFTA
9%

EU
13%

CIS
3%

Asia, Oceania 
& Middle 

East
70%

AFRICA
3%

It caters 70% of 
Global Steel 

demand

Avg. rate of 
growth is 
expected to  be 
in the range 
~1%-~2%
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http://www.worldsteel.org/


Advantage India

100 % FDI allowed in the 
mining sector & exploration of 
metal & non metal ores under 
the Automatic Route

‘Housing For All’ to drive 

housing demand thereby 
benefitting steel industry

Steel Industry’s Outlook to 
increase capacity to 
300 Mn T by 2030 to drive 
demand for ferro alloys

India ranks 4th globally
in terms of iron ore production

India has become the 3rd largest 
steel producer in FY17

India’s GDP to grow by +7 % 
(IMF) over the next two years

Favourable 
Demand –Supply 

Dynamics in 
Indian Steel 

Industry

2017 Budget outlay of ~ ₹ 4 tn
in infrastructure to drive 
domestic steel consumption

Anti-dumping Duty on Steel 
Products
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Support from Government of India
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National Steel Policy (NSP) 2017 Highlights

• Reduce dependence on Steel imports and become self sufficient in Steel production

• Increase domestic availability of washed coking coal so as to reduce import dependence on coking coal to 50%

• Policy to increase consumption of Steel in Infrastructure, Automobiles & Housing sector

• Provide policy support & guidance to private manufacturers, MSME Steel producers, CPSEs

• Steel Ministry will facilitate R&D through the establishment of Steel Research and Technology Mission of India (SRTMI)

~1.5% of Manganese Alloy is required to produce each tonne of Steel

Source: Care Rating, PIB

Alloy Producers to benefit from NSP 2017
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300

2015-16 2030-31

CAGR +6%

Capacity (Mn MT)
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255

2015-16 2030-31

CAGR +7%

61

158

2030-312015-16

CAGR +7%

Production (Mn MT) Per Capita Consumption (kg)



Advantage Maithan
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Operating Efficiency Better Product Mix
Strong Customer 

Relationships

World Crude Steel Demand (Mn MT) India Crude Steel Demand (Mn MT) 

Gaining Market Share 
Globally and 
Domestically
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Maithan Alloys production has grown at CAGR of 16% since 2007



Financials



Outperformance in 2018…

Growing Revenue (₹ Crs) Margins improved even in uncertain times (₹ Crs)
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Led by our Efficiency

* Excl. Power subsidy of Rs. 50.7crs

Proving our Credibility
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Financials are as on Consolidated basis and as per IND-AS except FY15 & FY16 numbers which are as per IGAAP
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Proven Track Record
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44.8%

FY16 FY18FY15

16.3%
20.2%

47.7%

FY17

7.9

5.5

4.3
3.9

FY17FY15 FY16 FY18

40.4%

FY18

17.6%

FY17

37.8%

FY16

22.0%

FY15

*RoE = PAT after Minority Interest / Average Shareholders Fund ^ RoCE = EBIT / Average Capital Employed

0.7
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0.1
0.0
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Higher Return Ratio is because of prudent capital allocation and superlative operating efficiency

FY15 & FY16 numbers are as per IGAAP



Standalone Profit & Loss (As per IND AS)

Particulars (₹ Crs) Q4 FY18 Q4 FY17 YoY FY18 FY17 YoY

Revenue (Net of Excise Duty/ GST) 440 475 -7% 1,879 1,342 40%

Raw Material 207 236 970 628

Power 86 46 367 280

Employee Expenses 12 13 45 33

Other Expenses 32 34 121 124

Operating EBITDA 103 146* -29% 377 277* 36%

Other Income 10 -11 18 8

Depreciation 4 6 15 25

EBIT 109 129 380 260

Finance costs 1 3 4 10

PBT 108 126 376 250

Tax 19 36 84 64

PAT 89 90 -2% 292 186 57%
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* Includes Power subsidy of Rs. 50.7crs in FY17 and Rs. 42.6 in Q4FY17



Consolidated Profit & Loss (As per IND AS)

Particulars (₹ Crs) FY18 FY17 YoY

Revenue 1,879 1,342 40%

Raw Material 970 628

Power 367 280

Employee Expenses 45 33

Other Expenses 121 128

Operating EBITDA 377 273* 38%

Other Income 18 9

Depreciation 15 25

EBIT 380 257

Finance costs 4 10

PBT 376 247

Tax 84 64

PAT 292 183* 59%
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* Includes Power subsidy of Rs. 50.7crs



Consolidated Balance Sheet (As per IND AS)
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Particulars (₹ Crs) March-18 March-17

Non-Current Assets 277 281

Property, plant and 
equipment

238 242

Intangible Assets 0 0

Financial Assets

i. Investments 7 8

ii. Other Financial Assets 28 27

Other non-current assets 4 4

Current Assets 935 621

Inventories 248 187

Financial assets

i.Investments 335 62

ii. Trade receivables 244 225

iii. Cash and cash 
equivalents

57 76

iv. Bank balances other 
than (iii)    above

1 15

v. Other financial assets 4 4

Current tax assets 0 0

Other current assets 46 52

Total Assets 1,212 902

Particulars (₹ Crs) March-18 March-17

Equity 868 586

Equity share capital 29 29

Other Equity 839 557

Non-current Liabilities 32 48

Financial liabilities

i. Borrowings 4 20

Provisions 2 2

Deferred tax liabilities (net) 25 25

Other non-current liabilities 1 1

Current Liabilities 312 268

Financial liabilities

i. Borrowings 25 17

ii. Trade payables 147 69

iii. Other financial liabilities 46 78

Provisions 1 1

Current tax liabilities (net) 3 6

Other current liabilities 90 97

Total Equity and Liabilities 1,212 902
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For further information, please contact:

Company Investor Relations Advisors:

Maithan Alloys Ltd. Strategic Growth Advisors Pvt. Ltd.

CIN: L27101WB1985PLC039503 CIN: U74140MH2010PTC204285

Mr. Rajesh K. Shah
rajesh@maithanalloys.com

Ms. Neha Shroff/ Mr. Deven Dhruva
neha.shroff@sgapl.net / deven.dhruva@sgapl.net

www.maithanalloys.com

+91-7738073466 / +91-9833373300

www.sgapl.net

mailto:chanchal.bachhawat@sgapl.net
mailto:deven.Dhruva@sgapl.net
http://www.sgapl.net/

