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D. K. CHHAJER & CO. 11, R N, MUKHERJEE ROAD

CHARTERED ACCOQUNTANTS GROUND FL., KOLKATA - 700 001
PHONES : 033-2262 7280 / 2262 7279

TELE-FAX : 033 2230-6106

E-mail : dkchhajer @gmail.com

kolkata@dkeindia.com

LIMITED REVIEW REPORT TO
THE BOARD OF DIRECTORS
OF

. MAITHAN ALLOYS LIMITED,

We have reviewed the accompanying slatement of unaudited financial resulls of
MAITHAN ALLOYS LTD, Ideal Centre, 4 Floor, 9, AJC Bose Road, Kolkata- 700017 for the
quarter and half year ended 30% September, 2013, except for the disclosures regarding
‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Qur responsibifity is to issue a report
on these financial stalercnts based un our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
muoderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personne! and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our altention that causes us to

. believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreemient including the manner in which it is e be disclosed, or that it
conlains any material misstatement, "

For DK CHHAJER & CO
Chartered Accountants

—

Manoj Kupfaf Raongla TN
Partner - M
Membership No. 057761 8o g Ei
Firm Regn. No. 304138E @

Place : Kalyaneshwari
Dated: 14t November, 2015
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MAITHAN ALLOYS LIMITED

CIN:L271pIWBI985PLORI95D3

Regd. Office : “ldeal Centre', 9, A. J. C. Bose Road, Kolkata-700 017

emal ; office@maithanalloys.com, website : www.masithanafloys.con

Ph: 033.6450-2228, Fax : 033-3987-7201

STATEMENT OF UNAUDITED FINANCIAL RESULYS FOR THFE QUARTER & HALF YEAR ENDEDSEFTEMBER 38, 2015

— - — (Ra. In Lacs)
Quarter Ended Half Year Ended Year ended |
Particutars 30NY2018 | JNO201E | 30092014 | 30/09/2016 | 3040912014 | 31/03/2016
Unaudited Unaudited Unaudited Unaudited Unaudited {Audited)
1. Incoma from operation
a) Net Saless Income fram oparations (Net of Excise Duty) nw.mw.ww 18.493.04 2429187 45,968.63 46,209.78 87,562.01
b) Other Operating Income . 28721 284 57 550,93 $04.26 513.64
1._.uo.-_ Income __qN_ Operations (Net) ZLT93T | V57025 [ 2454624 46510.85 | 47,014.04] 88476.85
2. Expenditure :
a) Cost of materials consumed 5,49844 521582 5,584 85 11,714 68 12,407 .07 26,951.468
) Purchase of treded goods 13,880 68 543115 11,184.67 18,311 .84 19,05 .65 31,933.05
c} Change In Inventory of finlshed goods gnd work in process {125.14) 1,73673 {10.1D) 1,611.58 {127.24) (1.148.89)
d) Employee bensfit expenses 411.60 32766 498.94 73926 833.00 1.575.14
o) Powar Cost 3,047.82 3,024 87 4,097 40 7.872.49 8,566.35 17.783.28
N Depraciation & Amortisation Expenses 107.42 8557 B473 202.69 168.92 338.00
) Other Expendiiure 1,385.70 1,02679 99820 2,391.49 2,098.43 4,583.28
otal Expenses 2608703 | 17,75760) 25438801 43.84462| 42008168] 82,016.42
3. Profit from Operations before Other Income, Finance Cost and Exceptional tems (1-2) 1,6562.28 1,02268 2,107656 2,674.94 4,015.98 6,460.23
4. Other Income 51.42 4007 98.56 91.49 177.78 306.47 |
5. Profit from ordinary activitiea before finance costs and exceptional tems 1,703.70 1,08273 2,206.11 2.766.43 4,193.74 6,766.70
8, Finance Costs 47.58 8169 82 44 109.25 204.37 34243
7. Profit/{Loss) from Ordinary Activities after finance cost but before Exceptional items (5-8) 1,658.14 £,001.04 212387 265718 3,989.37 9.424.27
8. Exceptional ltems - . - - - .
$. Profit/(Loas) from Ordinary Activities before Tax (7-8) ._.%.‘_M 1,001.04 n.ﬁhﬂ 2,857.18 3,809.37 6,424.27
10, Tax Expanses 8 21515 B7 571.00 1.080.32 1,270.80
11. Net Profit / (Loss) from ordinary activity after tax 1300.25 78589 151880 2,088.18 2,505.05 | 55158
42, Paid-up equity share capital (Face Vawe - Rs.10/- each) 291147 1,455.89 145589 2.911.47 1,455 89 1.455.60
13. Resarve excluding revaluation neserves as per balance sheet of previous accounting yesr - - - - - 32,015.98
14.{i) Eaming Per Shara before and afier Extracrdinary fems (Not annualised)
a) Basic 4,47 540 1043 747 19.98 3540
b) Diluted 447 540 10.43 7.7 19.98 35.40
A. PARTICULARS OF SHAREHOLDING
16. Public Sharehokiing
- No. of shares 8,017,194 4,008,597 3,731,850 8,017,194 3,731,850 3.804,954
- Perceantage of shareholding 27.64 2754 2534 27.54 2564 26.14
18. Promaters’ and promoter group Shareholding -
|2) Pladged/ Encumbered
- Number of sharss Nil Nil Nit Nit Nil Nil
. Percentage of shares (as a % of the (otal Sharehoiding of promater a1d promoter roup) Nil Nit Nit Nil N Wik
- Percantage of shares (as a % of the lotal Share Capltal of the Compeny) Nil Nil Nl Nil N (]
5y 21,094,356 10547178 | 10,823,925 | 21.094,356 | 10,623.925| 10,750,821
Percantage of shares (as a % of thitothl Share 100.00 100.00 100.00 100.00 100.00 100.00
Percantage of shares (s & % of it éalitgs Lur 72 45 - 7246 74.36 72.46 74,38 73.88
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As at
Particulars 30/0%/2015 31032015
Unaudited | Audited |

EQUITY AND LIABILITIES
1. Shareholders’ Fund :
a. Shara Capital 291147 1455.89
b. Reserves & Surpius 32646.58 32015.96
Sub-total Share Holders' Funds 36,658.03 33471.86
2. Non- current Habilitiea

Long Term Bormowing - -
b. Deferred Tax Katikties (Net) 731.01 731.01
c. QOther Long term liabitities - -

. Long term provisions , 82.77 82.86
Sub-total non current lizbilltes 813.78 » B13.87
3. Current Liabiiities - "

4. Short term bomowings 237 2470.74
b. Trade paysbles 11 462.60 856513
c. Cther current Habiities 9248.24 6.543.30
d. Shorl-tenn provisions 220.23 7685.11
Sub-total current Kabilities 20962.78 20,773.48
TOTAL EQUITY AND LIABILITIES 57,334.59 35I|
B. ASSETS

1. Non Current Assats

s Fixed Assots 547547 5,581.82
b. Non-current invesiment 951552 9115 82
e. Long tarm loans & advarnces 146.50 140.48
d. Other non-current assets - -
Sub-total non-current assets 14.737.49 14,347.83
2. Current Assats

a. Currant Investments 3,409 44 3,400.44
b. Invenlories 7.018.75 11.827.91
c. Trade receivables 25509.88 18,785.15

. Cash & Bank Balance 2.556.78 1,662.05
e. Short term loans & advances 2.804.14 344485
. Other current assets 1,358.11 1.081.83
Sub-total curment assets 42 597.10 40,211.37

57,334.50 | £6,069.29 |

“Quarter
INVESTOR COMPLAINTS Ended
ANOL/2015 |
Pending at the baginning of 1
the Quarter 3
Disposed during the Quarter 4
Remaining unrescivedat the 0
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Quarter Ended " Hali Year Ended Year onded
Particulars 30/00720168 30/06/2015 00002014 3I0W2018 30/08/2014 302015 |
Unaudited Unaudited Unaudited Unaudited Ursaydited {Audited)
1, Segment Revenye:
a) Ferro Alloys 27,883.44 18,722 64 24,458.00 48,408.07 45,889,206 88,287.15
b) Wind Power 55.87 57.81 £8.24 113.49 144.85 188.50
SubTotal] 27,730.31 18,750.25 24,548.24 46,5168.56 47,014.14 88.475.65 |
Less: Inter-Segment Revanue by - - - = -
Net Salesd income from operations Total 27713931 18,730.25 24,548.24 48,519.58 A7.014.14 88, 475.85
2. Seament Rosuits;
a} Fermo Alloys 1.624.27 939.68 2,044.72 26132.83 3s2t.07 6,368,789
b} Wind Power 28.01 33.00 6283 61.01 94.89 91.44
SubTotal 1,652.28 1.022.68 2,107.55 2,674.94 4,015.96 648023
Less: [} Interest 47.56 51.68 82.44 108.25 204.37 34243
ii} Other Un-allocable expendituna net off
Un-allocabte inccme (54d2) (30 07) {98. {91.49) (177.78) 306.47)|
Total Profit before tax 1,658.14 1,001.04 2.123.67 2,657.18 3,989.37 6,424.27
a) Fetro Alloys 35,427 .64 34,155.56 31,503.66 35,427.64 31,503.66 33.402.58
b} Wind Power B44.17 916.18 1,006.58 94417 1,008.56 883.16
Total]  36,371.81 35.071.72 32,510.21 36,371.81 32,610.21 34,285.72 |
NOTES:

1} The above results have been reviewed by the Audit Committee and (aken on racord by tha Board of Directors st their meeting held on Novemnber 14, 2015.
2) The iimited review of these resulls has been done by the Statutory Audiors of the Company.
3) The Board of Directors at its meeting held on 26th May 2015 had approved a Scheme of Amalgamation of its wholly owned subsidiary ramely Anjaney Alioys Limited with the Campany in terms
of the provisions of Section 381 to 394 and other applicable provisions of the Companies Act, 1956 & Companies Act, 2013 (ta the axient applicable), w.e f. appointed date being 1at April, 2015

subject to necessary approvals of regulatory authorities. Tha Company 15 n the procoss of obtaining the asproval from concemsd authofites,

4) During the Iast quarter, the Board of Dirctors had recommended issue of bonus shares in the praportion of * shate for even 1 shane held. Tha shareholders approval has been accorded by
means of postal balict on July 4, 2015. Consequently 14,555,775 bonus shares hava bean allotied on July 17, 2015 and necessary trading parmission has been oblained.

4) Deferred Tax Liability/Assets, if any has not been determined as it will be finalised at the year end

5) Figures for the previous year have beer rearranged / regrouped wherever nacessary.

Flace : Kalyaneshwarl
Dist. : Burdwan (W.B.)
Date : November 14, 2015

For MAITHAN ALLOYS LIMITED

m\ pobly
(SC. >aﬁ§_,5

Managing Director



