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The Secretary Listing Department
The Calcutta Stock Exchange Limited National Stock Exchange of India Ltd.
7, Lyons Range Exchange P1aza, Bandra-Kurla Complex,
Kolkata 700 001 Bandra (E), Mumbai - 400 051

Scrip code: 10023915 Scrip code: MAITHANALL

Sub: Acquisition
Dear Sir/ Madam,

We enclose herewith the details required under Regulation 30 of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

ISEBI(LODR), 2015] read with Schedule III of the said Regulations and SEBI circular no.

SEBI/}JO/CFD/CFD-PoD-1/P,ICLR/2023/123 6u1u6 lltr Ju1y,2023 in respect of acquisition of
equity shares of a listed entity (Elechosteel Castings Ltd.) through Stock Exchange.

The disclosure has been submitted consequent upon uiggering of threshold limit as

prescribed under Regulation 30 of SEBI(LODR), 2015.

The event has occurred on 13tt' September,2024 at 3:30 P.M. and Company became aware of
w.r.t. particulars of acquisition of shares on 14th September, 2024 at 08:35. A.M.

This is for your irLformation and records.

Thanking you,

Yours faithIully,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary

cc: The Corporate Relationship Department
BSE Limited
Rotunda Building, P.J. Towers
Dalal Street, Fort, Mumbai- 400 001

Sciip Code: 590078

Works : Unila : PO Kalyaneshwari - 713 369, Dist Paschim Bardhaman (West Bengal)
Unll'|1 E P I P Byrnihat Dist. Ri-bhoi-7g3 101 (Meghalaya)
Unit-lll Plot No 42 & 43 APSEZ PO Atchutapuram, Drst. Visakhapatnam - 531 011 (A P)
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Name ofthe target entity ] Electrosteel Castings Ltd.

tASAT31.03.2024
I Rs.6938 Crore
I Rs. 736 Crore

Rs.4991 Crore
lNo

No

of investment of the Maithan Alloys Limited with view to ieap
the long-ternvshoft-term investment benefits.

The Maithan Alloys Limited do not intend to acquire control
whether directly or indirecfly of the management of the
Tarset Entitv.
No

Event has occuaed
completed.

Cash Consideration

lj'r' SepG;be,t 2021 ;nd acquisition

I Total Cost ofacquisition Rs. q.q5 Crore;;ljh SepGmber.2024
I

I U U/"o ot shareholding (being 427000 shares) were acquired on
I I iu' Septernber, 2024

Toral 0.280o ofshareholding rbeing l7l0024 shares; ir held a.
on 1ih September. 2024
f:..g
and supply ofDuctile Iron (DI) pipes, Ductile Iron Fittings (DIF)
and Cast lron (Cl) Pipes as its core business and utso piodu"",
Pig Iron, Metallurgical Coke, Sponge Iron, Sinter, Cement. FeITo
producls. Painl and Pouer. The manulacturing acti\ities ofthe
company are spread over five different locations situated at
Khardah, Bansberia and Haldia (in Wesr Bengal) ancl Elavur (in
Tamil Nadu) and Srikalahasthi (in Andhrapradish). The company
caters to the needs of Water Inflastructure Development.

Details in briefsuch as size, tumover etc.

Tumover
PAT
Networth

Whether the acquisition would fall within nelated
Parly Transaction(s)?

Whether the promoter/ promoter g.orpl group
companies have any interest in the entity being acquired?

Ifyes, Nature ofinterest and detailslhereof

Whether the same is done at ,,arms length,-
Industryto which the entitybeing acquired belongs

Objects and impact of u"quisition
(including but not Iimited to, disclosure of reasons
for acquisition of target entity, if its business is
outside the main iine ofbusiness ofthe listed entity)

DrrEr ucults or any governmental or regulatoly
approvals required for the acquisition
Indicative time period for completion ofthe acquis;tion

Nature ofconsideration- whether cash consideration or
share swap or any other form and details ofthe same

are acquired (Total value) ( Rs in Crore)
Percentage ol shareholding ,control acquired and /
or number of shares acquired;

Brief background about the entity acquired in te.rtrs
of products/line of business acquired

Date of incorporation 1955

Ffict.rl Y.-
,0r320r4, Rs,6r38 Cr",r
-arrrarl R' 6r16c"*

History of last 3 years turnoyer

ffi
2"' Previous vear turnover

ffi
Lountry ln which the acquired entity has presence

zu2 t-2u22: Ks. J0l5 crore
lnora, trance, Ut(, ttaly, cermany, Algeria, Spain, eatar, USA.
UAE, Bahrain and Brazil.
r ne lniormatton reialng to the Targer Fnliry has been obtained Irom
its website and Annual Repofi for the Fy 23-24 and BSE website.

Any other significant information (in briefl

Worxs : U'1rt.l |,U Karyaleshwan - /13 3t ig. Ijrst Paschrm
Unit-ll E P I P, Byrnihat, Dist Ri-bhoi-7g3 101 (Meghalaya)
Unit-lll Plot No 42 & 43, APSEZ PO Atchutapu.am Dist Visakhapatnam - 531 011 (A p)
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