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Listing Department
National Stock Exchange of India Ltd.
Exchange P1aza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Scrip code: MAITHANALL

Sub: Acquisition
Dear Sir/ Madam,

we enclose herewith the details required under Regulation 30 of securitles and Exchange

Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015

[SEBI(LODR), 2015] read with schedule III of the said Regulations and sEBI circular no.

iget/Ho/cFo/CFD-poD-1/p/CtR/2023/tZ3 dated 13tr. Ju1y, 2023 in respect of acquisition of

equity shares of a listed entity (Electrosteel Castings Ltd.) through Stock Exchange'

The disclosure has been submitted consequent upon triggeling of threshoid hmit as

prescribed under Regulation 30 of SEBI(LODR), 2015'

The event has occurred on 17th Septemb er, 2024 at 3:30 P.M. and Company became aware of

detailed particulars w.r.t. acquisition of shares on 18th September, 2024 at 10:12' A'M'

This is for your irLformation and records.

Thanking you,

Yours faithfully,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary

cc: The Corporate Relationship Department
BSE Limited
Rotunda Building, P.J. Towers
Da1a1 Street, Fort, Mumbai- 400 001

Scrip Code: 590078

Works : Unill PO. Kalyaneshwari - 713 369, Dist Paschim Bardhaman (West Bengal)
Unit-ll r E.Pl.P, Byrnihat Dist. Ri-bhoi-793 101 (Meghalaya)
Unillll Plot No. 42 & 43, APSEZ, PO. Atchutapuram, Dist. Vrsakhapatnam -53'1 011 (AP)

18fr September, 2024

1l
The Secretary
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata 700 001

Scrip code: 10023915
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Elcctlosteel Castings Ltd.

Nr.r

AS AT 31.03.2024

Rs. 6938 Crore
Rs. 716 Crore
I{s.4991 Crore

Not Applicable

T,

l he shares were acqulred through stoc.kixchaqqeind l.um pffi
ol rnvesllrent oI rhe Mairhan Allo1. Limired with r iew ro r:e.Lp
the long-ler nt/shor1-term investment benefi ts

]'he Maithan Alloys Limited do not intend to acquir.e control
whether- directly or indirecfly of the managemcnt of the

Cash Considelation

'l'otal Cost ofacquisition Rs.4.99 Crore on I September.202,l

caters to tlle ltceds ol Water lnfi.astructure Dev cnt.
t955

f IL. rro.rect Ca.rings Lirnircd i, enga!sI;lta;.;: j r.rri,.
:nl ),ppl) of Ductile lron rDlr Pipc.. Ducril., I|orr Lrrr,ri. l.D,l I
and 

_Cast 
Iron (CI) pipes as its core business and olru p-.oilu.;;

Pig lrorr. Mclallurgical Coke. Sponge l|on. Sinrer, ( enrenr. Fefl.o
proJLrcr\. Pdint and pouer t he rnarrulacruring actir ities ol the
cornpany are sprcad over five different locations situated at
Khardah. Bansbcria and Halclja (in West Bengal) -a B["r. f;,Tamil Nadu) and Sriltalahasthi (in Andhrapradis(). fh..orrf"n..u

Tlrc rr.'or'lrJl iorr rclarirrg ro rhe I n[]l-,,r[t.. t...-o-1,r.,ir.. i
rrs \ .b\rle and Annual Repon lur tlrc fy 2j___ .rrrLr lf:l: rr..b,lL:

Works : Ur r-l PO Ka'yaleshwari .713 369. Drst Paschrrn Bardhamal
Unl'l E PlP. Byrnihat. Dist Ri-bhoi-7g3'101 (Meghalaya)
UniLlll PlotNo 42&43,APSEZ PO Atchulapuram, Dst. Visakhapatnam 531 011(AP)

Name of the rarget entity

Details in briefsuch ar size, tu.nove. et".
Tumover
PAT
Networth

Whether the acquisition *orld full *ithi, R"lat.d
Party Transaction(s)?

Whether the prornoter/ promoter $"up/ $oup
companies haye any interest in the entity beintacquiredi

Ifyes, Nature ofint"r"st uncl d"toils tl,.r"ni
Whether the same is done ot "a,-s l.ngth ?
Indu.rry ro which rhe.nLirl b.inffir,

Objgcls and impacr ol acqui,.riorr
(including but not limited to, disclosure of reasons
for acquisition ol rarget enritl, if irq business i:
outside the main line ofbusincqs of thc lisred enLiLr r

Brief details of any goveinmental
ired for the ac0uisition

Indicative time period for completion ofthe-cquisition lrcnt lra' occurrcd on l7u@
Nature ofconsiderction- ruhether cash consider*ion or
share swap or any other folm and details oflhe same

Cost of acquisition o, th" pri* at *hi"h thirlral*
are acquired (Total value) ( Rs in Crore)
Percentage of shar.eholding I .-nt-t *[rlreO nna I
or number ofshares acquired;

0 0J'o or rhrrcholijirg rbe@n
I7u Scpternber, 1024

Total 0 33% of shareholding (being 202751 1 shares) is held as
on 171r' SeDtentber 20r4

Briefbackground abort rhc enriry acqrire,l in ter,r.
ol products Iine of business acqui|cd

History of last 3 years turnoyer Finalcial Year
lsr Previous year tumover 2023-2024: Its. 6938 Crore

2A22-2-023: lts. 6916 Crore
l02l-2021. Rs. i0I5 Crorc

Country in which the acquired e.ntity has I esence
]i9,:, I.ir.:, UK, Itaty, Ger.nany, alger;6, gp-s;11 q216 

_1 
gr54

UAE, Bahrain ancl Brazil.Any other significant infonnationlin brie0_-
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