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The Secretary Listing Department
The Calcutta Stock Exchange Limited National Stock Exchange of India Ltd.
7, Lyons Range Exchange Plaza, Bandra-Kurla Complex,
Kolkata 700 001 Bandra (E), Mumbai - 400 051

Scrip code: "100239"15 Scrip code: MAITHANALL

Sub: Acquisition
Dear Sir/Madam,

We enclose herewith the details requirecl under Regulation 30 of Seculities and Exchange
Board of India (Listing Obllgations and Disclosure Requirements) Regulations, 2015

ISEBI(LODR), 2015] read with Schedule III of the said Regulations and SEBI cilcular no.
SEBI/}{O/CFD/CFD-PoD--L/P/CIR/2023/123 dat"613tt Jttly,2023 in respect of acquisition of
equity shares of a )isted entity (Electrosteel Castings Ltd.) through Stock Exchange.

The disclosure has been submitted consequent upon triggering of threshold limit as

prescribed under Regulation 30 of SEBI(LODR), 2015.

The event has occurred on 18tt September, 2024 at 3:30 P.M. and Company became aware of
detailed particulars w.r.t. acquisition of shares on 19tr. Septenber,202l at 9:41 A.M.

This is for your information and records.

Thanking you,

Yours faithfully,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary

cc: The Corporate Relationship Department
BSE Limited
Rotunda Building, P.J. Towers
Dalal Street, Fort, Mumbai- 400 001
Sclip Code: 590078

Works : Unit-l . PO Kalyaneshwari - 713 369, Dlst Paschim Bardhaman (Wesl Bengal)
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Unitlll PlotNo 42&43,APSEZ. PO Atchutapuram, Drst Visakhapatnam -531 011 (AP)
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Narne ofthe target entity Electrosteel Castings Ltd.

Details in briefsuch as size, tumover etc.

Turnover
PAT
Networlh

AS AT 31.03.2024

Rs. 6938 Crore
Rs. 7i6 Crore
I{s.4991 Crore

whether the acquisition rvould fall within Related
Pafiy Transaction(s)?

No

Whether the promoler/ prcmoter group/ gtoup
companies have any interest in the entity bcingacquircd?

No

Ifyes, Nature ofinterest and details thereof Not Applicable

\\ hethcr the same is done at 'arms length".'

Industry to rr h ich the cnr ity bcing acquired bclong. lron & Steel Products

Objects and impact of acquisition
(including but not limited to, disolosure of reasons

for acquisition of target entity. if its business is

outside the rnain line ofbusiness ofthe listed entity)

The shares rvere acquircd through stocli exchange and forln pafl
of investment of the Maithan Alloys Limited r.vith vierv to reap

the long-term/shoft -term investment benefi ts.

The Mailhan Alloys Limited do not intcnd to acquire control
\vhether dircctly or indircctiy of the management of the
Tarset EntitY.

Brief details ol any governmental or regulatory
aoorovals reouired for the acouisition
lndicatir e time period [or compleLion ofthe acquisition Event has occuncd on l 8 ' September, 2024 and acquisition is

conpleted.
Nature ofconsideration- rvhether cash consideration or
share sr.vap or any other form and details ofthe same

Cdsh Considcration

Cost of acquisition or the price at which the shares
are acquired (Total value) ( Rs in Crore)

Total Cost ofacquisition Rs. 9.16 Crore on 18th September,2024

Percentage of shareholding / control acquired and /
or number of shares acquired;

0.07% of shareholding (being 419634 shares) were accpritecl on

18d' September, 2024

Total 0.40% of shareholding (being 2447145 shares) is held as

on l8'r' SeDtcmber. 2024
Brief backglound about the entity acquircd in tcrms
of products/line of business acquired

Electrosteel Castings Limited is engaged in the manulacturing
and supply of Ductile Lon (DI) Pipes, Ductile Iron Fitlings (DIF)
and Cast Iron (CI) Pipes as its corc business ancl also produccs
Pig Iron, Metallurgical Coke, Sponge Ir.on. Sinter. Cement, Ferro
products. Paint and Porver. The manulacturing activities of the

cornpany arc spread ovcr five dilferent locations situated at

I(hardah. Bansberia and Haldia (in West Bengal) and Elavur (in
Tamil Nadu) and Srikalahasthi (in Andhrapradesh). The company
caters to the needs of Water Infrastructure Devclopmcnt.

Date of incorDoration 1955

History of last 3 years turnover Financial Year

l'1 Plel, ious l ear turnover 2AI -2024. I{s. 6938 Crore

2'd Previous year turnover 2422-2023: Rs. 6916 Crore

3'd Previous year turnover 2021-2022: Rs. 5015 Crore

Country in which the acquired entity has presence lndia. !'rancc. UK, ltaly, Gcrmany, Algeria. Spain. Qatar, USA,
UAII. Bahr ain and Brazil.

Any other significant information (in brief 'l he inlblmation rclating to the Target Entity has been obtained liorn
its rvcbsitc and Annual Repoft for the FY 23-24 and BSE website.

Wo.ks : Un I PO Ka yaneshwar - 713 369, Disl Paschim Bardhaman (West Bengal)
Unt-l EPIP Byrnhat Drst R-bho 793 101 (Meghalaya)
Un t-l I Plot No 42 & 43 APSEZ PO Atchulapuram D st Visakhapatnam - 531 011 (A P)
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