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Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
Scrip code: MAITHANALL

Sub: Acquisition
Dear Sir/Madam,

we enclose herewith the details required under Regulation 30 of securities and Exchange

-B-:::1 :f India (Listing obligarions and Discrosure Requirements) Regularions, 2015
ISEBI(LODR), 2015] read with Schedule III of the saicl Regulations airci Sist cir.cular no.
sEBr/}Jo/cFD/ CFD-PoD-1/P/CrR/2on/DZ dated 13trr Juty,2023 in respect of acquisirion of
equity shares of a listed entity (REC Lirnited) through Stock Exchange.

The disclosure has been submitted consequent upon higgering of threshold limit as
prescribed under Regulation 30 of SEB(LODR), 2015.

The event has occurred on 3'a october, 2024 al 3:20 p.M. and Company becamc a.l'are of
detailed particulars w.r.t. acquisition of shares on 4rh October, 2024 at 1-1,:U A.M.

This is for your information and records.

Thalling you,

Yours faithfully,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary

cc: The Corporate Relationship Department
BSE Limited
Rotunda Buildiag, P.J. Towers
Dalal Street, Fort, Mumba! 400 001
Scrip Code: 590078

works : Unit-l : PO. Kalyaneshwari- 713 369, Dist Paschim Bardhaman (West Bengal)
Unit-ll : E.Pl.P, Byrnihat, Dist. Ri-bhoi-7g3101 (Meghalaya)
Unit-lll : Plol No. 42 & 43, APSEZ, PO. Atchutapuram, Dist. Visakhapatnam - 531 011 (A.P)

4e October, 2024

1l
The Secretary
The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata 700 001
Scrip code: 10023915
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Name ofthe target entity REC Limited

Details in briefsuch as size, tumover etc.

Tumover
PAT
Networth

AS AT 31.03.2024

Rs. 47146 Crore
Rs. 14019 Crore
Rs. 68783 Crore

Vy'hether the acquisition would fall within Related
Party Transaction(sX

No

Whether the promoter/ promoter group/ group
companies have any interest in the entity being acquired?

No

Ifyes. Nature ofinterest and details tltereof Not Applicablc

Whether the same is done at "arms lensth"? Yes

Industq/ to which the entity being acqukedbelongs Financial Institution
Objects and impacr of acquisition
(including but not limited to, disclosure of reasons
for acquisition of target entity, if its business is
outside the ma,n line ofbusiness ofthe listed entity)

The shares were acquired through stock exchange and form part
of investment of the Maithan Alloys Limited with view to reap
the long-tenn/sltort-term investment benefits.

The Maithan Alloys Limited do not intend to acquire control
\yhether directly or indirectly ol the management of the
'I'arget llntity.

Brief details of any governmental or regulatory
approvals required for the acquisition

No

Indicative time period for completion ofthe acquisition Event has occured on 3'd October, 2OZ4 and acquisition is
completed.

Nature ofconsideration- whelher cash consideration or
share swap or any other forrl and details ofthe same

Cash Consideration

Cost of acquisition or the price at which the shares
are acquired (Total value) ( Rs in Crore)

Total Cost ofacquisition Rs. 8.41 Crore on 3,d October,2024

Percentage of shareholding / control acquired and /
or number ofshares acquired;

0.01% of shareholding (being 155000 shares) were acquired on
3'd October, 2024

Total 0.02% ofshareholding (being 552000 shares) is held as on
3"rOctober,2024

Brief background about the entity acquired in terms
of products/line of business acquired

REC Ltd. is a'Maharatna' Company under the administrative
control of the Ministry of Power. Covernment of lndia. and is
rcgistered uith RBI as Non-Bankilrg l-inrncr Corrp.Lny- prrblic
Financial Institution and lnflastructure Financing Company. lt
provides financing to Power-lnlrastructure sector and has also
diversified into the Non-Power Infrastructure sector also. It flinds
its business with market borrowings of various maturities,
including bonds and term loans apart fi.om foreisn borowings.

Date ofincorporation 1969
History of last 3 years turnover Financial Year

1'r Previous year turnover 2023 -2024: Its. 47 1 46 CLore
2"d Previous year turnovel 2022-2023: Rs. 39208 Crore
3'd Previous year tulnover 2021-2022: I{s. 39132 Crore

Country in which the acquired entity has presence India.

Any other significant information (in brief) l'he infbrmation relatingto the Target Entityhas been obtained from
its website and Annual Repoft for the Fy 23-24 and BSE website.

Works : Unill : PO. Kalyaneshwarj- 713 369, Disl Paschim Bardhaman (West Bengal)
Unli.ll : E P I P, Byrnihat, Dist. Ri-bhoi-7g3 '101 (Meghalaya)
Unlt.lll Plot No 42 & 43, APSEZ, PO Atchutapuram, Dist. Visakhapatnam - 531 011 (A P)
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