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The Secretary Listing Department
The Calcutta Stock Exchange Limited National Stock Exchange of India Ltd.
7, Lyons Range, Exchange P1aza, Bandra-Kur1a Complex,
Kolkata- 700 001 Bandra (E), Mumbai - 400 051
Scrip code: 1,0023915 Scrip code: MAITHANALL

Sub: Outcome of meeting of the Board of Directors held on 11th November, 202rl-Results

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company at its Meeting held today, i.e.
11s November, 2024 have inter-alia considered and approved the standalone Un-Audited
Financial Results and Consolidated Un-Audited Financiai Results for the quarter and half year
ended on 30s September,2024.

The statutory Auditors, singhi & Co., Chartered Accountants, have carried out the Limited
Review of the aforesaid Standalone Un-Audited Financial Results and Consolidated Un-Audited
Fhancial Results.

We are enclosing a copy of the Standalone Un-Audited Financial Results and Consolidated Un-
Audited Financial Results for the quarter and half year ended on 30rh september, 2024 as
considered and approved by the Board of Directors along with the Limited Review Reports of the
Statutory Auditors thereon, for your records.

The Board Meeting commenced at 12:30 P.M. and concluded at 4:20 p.M.

This information is provided pursuant to Regulations 30 and 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Please acknowledge receipt.

Thanking you,

Yours faith{ully,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary
Encl: a/a
cc: The Corporate Relationship Department

BSE Limited
1.t Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Da1a1 Stueet, Fort, Mumbai- 400 001
Script Code: 590078

Works : Unrt-l PO. Kalyaneshwari- 713 369, Dist Paschim Bardhaman (West Bengal)
Unit-ll E Pl P, Byrnihat, Dist Ri-bhoi-7g3 101 {Meghalaya)
Unit'lll: Plol No. 42 & 43, APSEZ PO Atchulapuram, Drst. Vrsakhapalnam - 531 011 (A P)



Singfri s(, Co.

lndependent Audito/s Review Reoort on the Unaudited Standalone Financial Results of Maithan Allovs
Limited for the quarter and half vear ended Seotember 30. 2024 oursuant to the Requlation 33 of the SEBI
(Listinq Obliqations and Disclosure Requirements) Requlations.20l5 (as amended)

To,
The Board of Directors
Maithan Alloys Limited

3.

We have reviewed the accompanying statement of unaudited standalone financial results of Maithan Alloys
Limited ('the Company') for the quarter and half year ended September 30, 2024 together with notes thereon
(hereinafter referred to as'the statement'), attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ('the Listing Reguration'), and has been initialed by us for identiflcation purpose.

This statement, which is the responsibility of the company's Management and approved by the company,s
Board of Directors in their meeting held on November 11 , 2024, has been prepared in accordance with the
recognition and measuremenl principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ('lnd AS 34'), prescribed under section 133 of the companies Act, 2o13 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity," issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financial information consisis of making
inqujries, primarily ofthe company's personnel responsible forfinancial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
acmrdance with Standards on Auditing and consequently does nol enable us to obtain assurance thal we
would become aware of all significant matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in the paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principle laid down in the applicable lndian Accounting Standards ('lnd AS') as prescribed under
Section 133 of the Companies Act, 2O13, as amended read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms ofthe Listing Regulation 33 of the SEBI (Listing Obligations and Disctosure Requirements) Regutations,
20'15, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

(
lh-r'iK\tt-'+''

Shrenik Mehta
partner

Membership No. 063769
2vo5376q ; B iyo ,-t a'q:I t

l6l, Sarat Eose Road
Kolkata-7OO 026. (tndia)

+91(o)33 2419 6000/0r/02
ko kata@singhico com

4.

UDIN:

Place: Kolkata
Dated: Novembe|I '1, 2024

Kolkata, Mumbar, Oelhi NCe, Chennar, Bangatore Ahmedabad & eaipur
Byderabad. Negpur
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Regd. Office: 'ldeal Centre'.4rh Floor. 9. AJC Bose Road. Kolkata 700 017
e-mailroffi ce@maithanallo).s.com, Ph: 033-4063-2393

website: w\vw.maithanallovs.com

Statement of Unauditcd Standalone Financial Results for the Quarter and Half Year Endcd September 30, 2024

n Crore

Particulars Quarter Ended Half Year Ended Year Ended

3o-Sep-24 3o-Jun-24 go-Sep-29 3o-Sep-24 3o-Sep-23 g1-Mar-24

INCOME

Revenue from Operations

Cther lncome

Unaudited Unaudited llnaudited Unaudited Unaudited Audited

474.31

18017

370.51

561.03

442.29

61.42

840.82

741 2A

841.83

105.75

1.723.00

356.94
Total lncome 650.48 931.54 503.31 1,5a2.02 947.58 2,079.94

EXPENSES

Cost of lvlaterial Consumed
Purchases of Stock ln Trade
Changes in lnventories offinished goods stock in trade and work in
progress
Employee Beneftts Expense

Power Cost
Finance Cost
Depreciation and Amortization Expense
Other Expenses

176.S0

87.59

3.39

12.16

85.47

5.80

51.06

185.88

12.58

(6.24)

17.64

105.09

1.26

3.65
32.92

247.36

9.47

(20.00)

10.87

1-26.43

0.1-2

3.87

41.22

362.78
100.17

(2.85)

29.80

190.56

7.06

83.98

497.48

53.22

(125.77)

21.O5

252.56

0.29

7.64

71 05

912.57

79.51

(86.83)

44.61

493.99

15.17

170.30
Total Expenses 426.09 352.7A 4',13.34 778.87 777.52 'I,630.87

Profit / (Loss) before Exceptional item & tax

Less: Exceptional items

224.39 578.76 89.97 803.15 170.06 449.Al

Profit / (Loss) Before Tax 224.39 578.76 89.S7 803.'t 5 170.06 449.07

Tax Expense

(a) Current Tax
(b) Deferred Tax
(c) Iax for Earlier Year

26.40

46.16
43.27
76.06

1-7 .92

6.46

69.67
122.22

33.07

10.90

71 85
25.61

0.58
Total Tax Expenses 72.56 119.33 24.34 19't.89 43.97 98.04

Prolit / (Loss)for the period 151.83 459.43 65.59 611.26 126.09 351.03

Other Comprehensive lncome
A (i) ltems that will not be reclassified to profit or toss:
- Re-meaaurements of the net defined benefit plans

- Equity lnstruments through other comprehensive income
(ii) lncome tax relating to above items

0.03

(0.01)

0.03

(0.01)

0.07

(0.41)

(0.02)

0.06

(0.02)

0.13

0.39

(0.12)

0.12

6.25
(0.26)

Other Comprehensive lncome for the period (net of tax) 0.02 0.02 (0.36) 0.04 0.40 6.11
Total Comprehensive lncome for the period 151.85 459.45 65.23 61 t.30 126.49 357 .14

Paid up Equity Share Capital (F.V. of ? 1Of each)
Other Equity
Earnings Per Share
(1) Basic (in ?)

(2) Diluted (in {)

29.11

52.16.

52.16.

29.11

157 82'
157 A2'

29.11

22.53'
22.53"

29.11

209.98.
209 S8.

29.11

43.32.

29.11

3,041 .25

120.58

120.s8

A

* not annualised



nnaithan alloys Xtd
CIN: t.27l0l wB 1985P1C039s03

Regd. Office: Ideal Centre ,4th l'loor- 9. AJC Bose Road, Kolkata 700 017
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\otc : I
STANDALONf ST,\1'I'NIE\T O}- ASSE S.\ND I,I.\BII,ITIES

Standalone

3o-Sep-24 31-Mar-24

ASSETS

(1) Non-Current Assets
(a) Property, Plant and Equipment

(b) CapitalWork in Progress

(c) lntangible Assets

(d) Right of Use Assets

(e) lnvestmenl in Subsidiary
(0 Financial Assets

(l) lnvestments

(ii) Other Financial Assets
(g) Non Currenl Tax Assels (Net)

(h) Other Non Current Assets

Unaudited Audited

122 34

1.38

0.33

16.97

93.23

840.31

37.43

12.65

4.08

126.82

0.68

0.35

17.46

83.66

59.64

37.74

12.66

158

Total Non-Current Assets 1,128.72 340.59
(2) Current Assets
(a) lnventories

(b) FinancialAssets
(i) lnveslments

(li) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances (otherthan (iii) above)
(v) Loans

(vi) Other Financial Assets

(c) Other Current Assets

437.30

2,528.12

242.65

30.08

30.20

16 83

74 82

339.67

1,725.70

387.61

35.69

31.47

25.72

a44.66

27 14

Total Current Assets 3.367.O2 3,017.66
TotalAssets 4,495.7 4 3.358.2s

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

29.11

3,635.08

29.11

3.041 25

Total Equity 3.664.19 3,070,36
Liabilities
( l ) Non-Current Liabilities
(a) FinancialLlabiiities

(i) Lease Liabilities
(b) Provislons

(c) Deferred Tax Liabilities (Net)

(d) Other Non-Current Liabilities

3.11

3.69

171 13

007

3.22

3.54

48 90

0.08

fotal Non-Current Liabilities '178.06 55.74
(2) Current liabilities
(a) FinancialLiabilities

(i) Borrowings
(il) Lease Liabilities
(iii) Trade Payables

Trade Payables (outslanding to micro and sma I enterprises)

- Trade Payables (outslanding to other than micro and sma I

enterpr ses)
(iv) Other Financial Liabilltes

(b)

(c) Current Tax Liablities (Net)

(d) Other Current Liabilities

358.56

0.10

2.59

84.29

0.25

52.16

a1 a2

13.90

0.09

527

78.96

70.60

0.24

19.64

43.45

Total Current Liabilities 653.4S 232.15
Total Liabilities 831.55 287.89
Total Equity and Liabilities 4,495.74 3,358.25

#\d
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Notc:2
Standalone Cash Flory Statement

ln Crore

Particulars 3o-Sep-24 3o-Sep-29
Unaudited Unaudited

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjusted for:
Depreciation and Amortisation Expense

Finance Cost

lnterest ncome

Lrrecoverable Balances Written Off
Liability no Longer Required Written Back

Provislon for Bad and Doubtful Debrq

Net Gain on lnvestment measured at Fair value through profit & Loss

Unrealised Forex Loss / lcain)
Net Fair value Loss/ (Gain) on Forward Contracts
Deferred Revenue ncome
Dividend Received

Net Gain realised on Sale of lnvestments
Loss/(Gain) on Sale of Propertv, plant and Equipment & capital work in

Operatin8 ProIit Before Working Capital Changes
Adjusted for:
Decrease / (lncreasei Trade Receivables
Decrease / (lncrease) in lnventories
Decrease / {lncrease) in Other Current Assets

Decrease / {lncrease) in Other Current Financial Assets
Decrease / ( ncrease) in Other Non Current Assets
Decrease / (lncrease) in Other Non Current FinancialAssets
Decrease / (lncrease) in Loans

lncrease/(Decrease) in Trade payable

lncrease/(Decrease) in Current Financial Liabilities
lncrease/lDecrease) in Current Liabilities
lncrease/(Decrease) in Provision

Progress

Cash Generated from Operations
Direct Tax Paid (Net of Refunds)

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES

Expenditure on Property Plant and Equipments & Capital work in progress

Proceeds from Sale of Property Plant and Equipments & Capital work in progress

Purchase of nvestment in Subsidairies
Purchase of Current lnvestments
Sale proceeds from Current nvestments
Purchase of Non Current nvestment
Sale proceeds from Non Current lnvestrnents
Dlvidend Received

nterest Received

Net lnvestments in Bank Deposits
NET CASH USED IN INVESTING ACTIVITIES (B}

C. CASH FLOW FROM FINANCING ACTIVITIES

lnterest Paid

Diiidend Paid

Proceeds from short term Borrowings
Payment of Lease Obligations

NET CASH FROM FtNANC|NG ACTtvtTtE5 (C)

Net lncrease/lDecrease) in Cash and Cash Equivalents {A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the vear

h

803.15

7.37

7.05

(8.48)

0.00
(0.00)

1.26

(s98.10)

0.05

0.38
(0.01)

(28.26)

(103.80)

0.01

(2.85)

5.59
l\s1.77)

(1.31)

(0.20)

10.01)
(2.99)

(0.92)

l1..42)

770.06

1.64

0.29
(37.46)

(722.s31 18s.42)
80.52

143.69

(97.53)

\47.65)
426.ts

\2.49)
10.04)

\4.41)
(7.98)

13.31

38.37

o_22

84.64

125.80

114s.22)
(19.04)

2.90
(1.02)

(4.82)

49.14

14.15

15.s6

21.14

0.03
462_05 €,5 4)
542.67

37.15
151.05

52 43

s0s.52 98.63

(3.1s)

o.0l

l.8.42)

12,372.73)
1,42A.74

(470.61)

42.25

24.26

9.51

1.74

(6.48)

(rra.,ul
401.33

2.99

38.75

306.8s
(8s4.28) (126.06)

(7.0s)

117.411

344.66
(0.0s)

(0.2e)

\17.47)
(6.0s)
(0.04)

320.09 (23.8s)

\28.67)
35.69

(s1.28)

12_88

7.O2 2t.60

Ihe above standalone cash Flow statement has been prepared under "lndirect Method as set out in tndjan Accounting Standard(tnd
AS) 7 - Statement of Ca!h Frow

(0.00) represent below roundjng norms ofthe CoTpany.
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inaithan alloys ltd
CIN : 127101W81985P1C039503

Regd. Office: 'Ideal Centre', 4th Floor, 9, AJC Bose Road, Kolkata - 700 077
e-mail: office@maithanalloys.com, Ph : 033-4053-2393

website: www.maithanalloys.com

Notes to the statement of Unaudited Standalone Financial Results for the quarter and half year
ended Septembe t 30,2024

3. The above Un-audited Standalone Financial Results, have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November L1,,2024.
The Statutory Auditors have conducted the limited review of the above unaudited standalone
financial results.

4.

5.

6.

The Un-audited Standalone Financial Results have been prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards
("lnd A5") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 20L5 (the Regulation') as amended.

As the Company's business activity falls within a single significant primary business segment i.e.
"Ferro Alloys", no separate segment information is disclosed. These, in the context of lnd AS 108
on "Operating Segments Reporting" are considered to constitute one segment and hence, the
Company has not made any additionalsegment disclosures.

Dadhichi Rail & Defence Operations Limited, a wholly owned subsidiary having its registered office
at Kolkata in the State of West Bengal has been incorporated on July 20, 2024 wtth the objects to
manufacture specialized parts for railway, tramway, locomotives or of rolling stock and to
manufacture and deal in goods and products used in defence sector. This subsidiary is yet to
commence its business-

7. lvlaithan Ferrous Private Limited, a subsidiary has commenced the commercial production from
September 07, 2024 in its Ferro Alloy Plant at Barjora in Bankura District, West Bengal.

8. "Other lncome" includes the Fair value gain and realised gain (net) on Current / Non-Current
lnvestments measured at fair value through profit or loss amounting to I 151.97 Crore for the
Quarter ended September 2024; ( { 549.93 Crore for the Quarter ended lune 2024); ( < 30.03 Crore
for the Qua rte r ended Septem ber 2023); ( < 701.90 Crore for the H alf Year ended Septem ber 2024);
( { 52.69 Crore for the Half Year ended September 20231 and | < 272.12 Crore for the yea r ended
March 2024\.

The previous period figures have been regrouped wherever necessary, to conform to the current
period figures.

9.

Place: Kolkata
Date : November lL, 2024,

For Maithan Alloys Limited

dw^h
s. c. agaffitta
Chairman & Managing Director



Singfri {, Co.

To,
The Board of Directors
Maithan Alloys Limited

L. W€ have reviewed the accompanying statement of unaudited consolidated financial results of Maithan Alloys
Limited ("Holding Company") and its subsidiaries (the Holding and its subsidiaries together referred to as',the
Group") for the qua(er and half year ended September 30, 2024 together with not-es thereon (herein after
refered to as_'the slatement'), attached herewlth, being submitted by the Hotding company puriuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disctosure Requiremenis) Aegulations, 2015
as amended ('the Listing Regulation,) and has been initialed by us for identification purpose.

2. This statement, which is the responsibility of the Holding company's Management and approved by the
Holding Company's Board of Directors in their meeting hetd on ttovember 1'l-, 2024, has Oeen preparea in
accordance with the recognition and measurement principles laid down in lhe lndian Accountjng Sta;dard 34
"lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133, of the companies-nct, zots, as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of lnterim Financial.lnformation Performed by the tndependent Auditor of tne Enity,, issued by
the lnstitute of Chartered Accountants of lndia. A review of interim iinancial information consisti of makin!
inquiries, primarily of Holding Company's personnel responsible for llnancial and accounting matters, ano
applying analytical and other review procedures. A review is substantially less in scope-than an audit
conducted in accordance with Standards on Auditing and consequently does ntt enable us to obtain assurance
that we would become aware of all signiticant matters that might'be identified in an audit. We have not
performed an audil and accordingly, we do not express an audit opinion.

We 9199 Oerformed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the.SEBI (Listing Obligations and Disclosure Requirements) Regulatiohs,20't5, as amendEd, tothe extent
applicable.

4. The Statement includes the flnancial results ofthe the following entities:

l6l. Sarat Bose Road
Ko kata 7oo 026 I nd!a)

*91(o)33 2419 6000/0]/02
kolkata@s ngh cocom

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
consideration of the interim llnancial result of the respective subsidiaries review6d by tneir respective iuOitors
referred to in paragraph 6, nothing has come to our attention that causes us to belie;e that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
appllcable lndian Accounting Standards as prescribid under Section 133 of th; Companies nct, iOts, as
amended read with relevant rules issued there under and other recognized accounting principtes leneralyaccepted in India, has not disclosed the lnformation required to be disclosed in terms of t-he Listing Relulation,
includinO the manner in which it is to be disclosed, or that it contains any material misstatement.

Name of the Entity Relationship

l\4aithan Alloys Limited Holding Company
Anjaney N4inerals Limited Wholly Owned Subsidiary
Salanpur Sinters Private Limited \ivholly Owned Subsidiary
lmpex Metal & Ferro Alloys Limited VVholly Owned Subsidiarv
Ramagiri Renewable Enerqv Limited Wholly Owned Subsidiarv
DadhichiRail & Defense Operations Limited Wholly Owned Subsidiary
Maithan Ferrous Private Limited rqubsidiary
AXL- Exploration Private Llmited Subsidiary

kolkaia, Mumbar Oelhl NCR Chennar, Bangaiore Ahmedabad & aatpur
Byderabad Nagpur



Stng[Li {, Co.

Place: Kolkata
Dated: Novembe|i 1, 2024

contd.

Other Matters

6. The accompanying statement includes unaudited interim financial results and other unaudited financial
information of seven ("7') subsidiaries, whose interim financial results and other financial information reflect
total assets of Rs. 240.70 crores and net assets of Rs. '108.92 crores at September 30, 2024 and total
revenues of Rs. 12.18 crores and Rs. 16.82 crores, total net loss after tax of Rs. 7.96 crores and Rs. 11.'19
crores and, total comprehensive income of Rs. (7.94) crores and Rs. (11.16) crores for the quarter ended
September 30, 2024 and the period ended on that date respectively and net cash outflow of Rs. 1.40 crores for
the period from April 1,2024 to Seplember 30, 2024. These interim financial results have been reviewed by
other auditors whose report have been furnished to us by the management of the Holding Company and our
conclusion on the Statement, in so far as it relates to the amount and disclosures include in respect of
subsidiaries, is based solely on the report of other auditors and procedure performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modilied in respect ofthe matter referred to in Paragraph 6 above.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

lfn"-it.tt hE
(Shrenik Mehta)

Partner
Membership No.063769

uDrN: 2qo63ftq gFfyo l gzt-6



{
maithan alloys ltd
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Statement Of frnudited Consolidated Financial Results For The Quarter and Half Year Ended September 30, 202,1

ln Crore)

Particulars Quarter Ended Half Year Ended Year Ended

3o-Sep-24 3o-Jun-24 3o-Sep-23 3o-Sep-24 3o-SeD-23 B1-Mar-24

INCOME

Revenue from Operations

Cther lncome

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

464.22

179.20

375.O7

561.00

443.65

59.56

839.29

740.20

847.31

103 97

1,728.64

Total lncome 643.42 936.07 503.2't 1,579.49 951.28 2,086.16

EXPENSES

Cost of lvlaierial Consumed

Purchase of Traded Goods
Changes in lnventories of finished goods, stock in trade and work in
progress

Ernployee Benefits Expense
Power Cost

Finance Cost

Depreciation and Amortization Expense

Other Expenses

173.69

86.76

(0.43)

12.53

90.14

5.48

5.51

52.29

185.88

17.36

(6.24)

17.82

105.17

164
5.15

33.67

'10.87

126.56

0.13

5.29

41.45

00)(20

241.04

11.24

359.57

104.12

(6.67)

30.35

195.31

7.12

10.66

85 96

505.17

35.4'1

(117.58)

21.31

258.29

0.30

10.49

71 .61

920.26

61.79

(78.62)

45.08

49S.84
'1.63

20.78

165.87
Total Expenses 425.97 360.45 416.58 746.42 78s.00 'l,636.63

Profit / (Loss) before Exceptional item & tax

Less: Exceptional items

217.45 575.62 166.28 449.53

Profit / (Loss) Before Tax 217.45 575.62 86_63 793.07 166.28 449.53

Tax Expense

(a) Current Tax
(b) Deferred Tax
(c) Tax for Earlier Year

26.43

48.32

43.40

76.17

17.95

6.67

69.83

124.49

33.27

11.36

72.93

27.46

018
Total Tax Expenses 74.75 119.57 24.62 194.32 44.63 '100.57

Profit / (Loss) tor the period '142.70 456.05 62.01 598.75 121.65 348.96

Other Comprehensive lncome
A (i) ltems that will not be reclassified to profit o. loss:

- Re-measurements of the net defined benefit plans

- Equity lnstruments through other comprehensive i|come
(ii) lncome tax relating to above items

0.04

(0.01)

0.05

(0.01)

0.07

(0.41)

(0.02)

0.09

(0.02)

0.13

0.39

\0.12)

0.19

6.25
(0.28)

Other Comprehensive lncome for the period (net of tax) 0.03 0.04 (0.36) 0.07 0.40 6.16
Total Comprehensive lncome for the period 142.73 456.09 61.65 598.82 122.05 355.12
Net Profit attributable to:
a. Owners of the Company

b Non Conlrolling lnlerest

Other Comprehensive lncome attribuitable to:
a. Owners of the Company

b. Non Controlling lnierest

Total Comprehensive lncome aftributable to :

a. Owners of the Company

b. Non Controlling lnieresi

paid up Equity Share Capital(F.V of { 1O/- each)

Other Equity

Earnings Per Share
(1) Baslc (in {)
(2) Diluted (in ?) d

143.85

(1 15)

143.88

(1 .15)

29.11

49.41-

49.41-

456.52

(0.47)

0.04

456.56

(0 47)

29.11

156.82-

156.82.

61.94

0.07

(0. 36)

61.58

0.07

29.11

21.34'
21.30.

600.37

(1.62)

0.07

600.44
(1.62)

29.11

206 23.
246 23'

121.s4

0.'11

0.40

121.94

0.11

29.11

41.79'
41.79-

348.96

1o.oo)

6.16

355.12
(0.00)

29.11

3,L72.79

119.87

119.87
* not annualised
(0.00) represent below rounding norms of the Company.
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Note: I
CONSOLID-.\TED STTE\,IENI' OF ASSETS AND LI,{BILITIES

li Crore

Particulars
Consolidated

3o-Sep-24 31-Mar-24

ASSEIS

l1) Non-Current Assets
(a) Property, P ant and Equipment

(b) Capita Work in Progress

(c) Goodwil

(d) lntangible Assets
(e) Right of use Assets
(0 FinancialAssets

(i) lnvestmenls
(i) OtherFinancalAssets

(g) Non Cur.enl Tax Assets (Net)

(h) Other Non Currenl Assets

Unaudited

280.14
'1.38

16.31

0.33

16.97

840.31

55.04

12.89

218_55

54_24

16.31

0.35

17 _46

59.64

55 49

1278
290

Iotal Non-Curr€nt Assets 1,228.18 437.72
(2) Current Assets
(a) lnventories
(b) FinancialAssets

(i) lnvestm-"nts

(i) Trade Receivables
( ii) Cash and Cash Equiva enls
(v) Bank Balances (otherthan (ii)above)
(v) Loans
(vi) Other F nancia Assets

(c) Other CulreniAssets
(d) Asset held for Sa e

462 27

2,533 42

235 64

1076
33 57

040
1672
92 55

349 76

1728.19

387.47

40 a4

3614
291

444_66

39 73

006
Total Current Assets 3,385.33 3.030.36

4,513.51 3,468.08

EQUIry AND LIABILITIES

Equity
(a) Equlty Share Cap ta
(b) Other Equily
(c) Non coniroliro lnterest

29.11

3 695.76

674

2911
3.112 79

099
TotalEquity 3.731.61 3_142.49

Liabilities
(1 ) Non-Current Liabilities
(a) Financial Liab ities

(i) Borrowings

(i) Lease Liabillties

(b) Provlsions
(c) Deferred Tax Liab llties (Net)

(d) Other Non-Current Liabiites

8_23

3.17

314
T78 65

0.07

'13 00

354
54 14

008

Total Non-Current Liabilities r93.82 73.98
(2) Current Liabilities
(a) F nancial Liabi it es

O Borrowings
(i) Lease Liab lilies
(ii) Trade Payables

- Trade Payab es (ouistand ng to mcro and smallenterprses)
Trade Payab es (outsiandrng to other lhan m cro and small

enlerpr ses)
(iv) Other Financia Llab lities

(b) Provis ons
(c) Current Tax Liablii;s (Net)

(d) Other Current L abi tes

36T 96

010

259
8612

89 70

025
53.80

92 96

13 90

009

544

82 23

73 08

024
21 1l
55 06

Total Current Liabilities 688.08 251.21
TotalLiabilities 881.90 325_19

Total Equity and Liabilities 4.613.51 3,468.08

d,
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Notc: 2

Consolidatcd Cash Flow Statement
hr

Particulars
3o-Sep-24 3o-SeD-23

Unaudited Unaudited

CASH FLOW TROM OPERATING ACTIVITIES

Profit Before Tax

Adjusted for:
Depreciatlon and Araortisation

Finance Cost

lrrecover.ble Balances Written Off

Liability no Longer Required Written Back

Provlsion for Sad and Doubtful Debts

Net Gain on lnvestment measured at Fair value through Profit &

Net Gain realised on Sale of lnvestments

Unrealised Forex Loss / (Gain )

Net Falr vai!e Loss/ (Gain) on Forward Contracts

Deferred Revenue lncome

Dlvidend Received

Loss/(Gain) on sale of Asset Held for Sale

toss/(Gain)on S. e of Property, Plaft and Equipment

Op€rating Profit Before Working Capital Changes

Decrease / (lncrease) Trade Recelvables

Decrease / (lncrease) in lnventories

Decrease / (lncrease) in Other Current Assets

Decrease / (lncrease) in Other Current FinanclaL Assets

Decrease / (lncrease) in other Non Current Assets

Decrease / (lncrease) in Other Non Current Financlal assets

Decrease / (lncrease) ln Loans

lncrease/(Decrease) ln Trade Payable

lncrease/(Decrease) in Currert Financial Liabilities

lncrease/(Decrease) in Current Liabilities

lncrease/(Decrease) in Provision

Loss

Cash Generated from Operations

Direct Tax Paid (Net of Refunds)

NET CASH FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM TNVESTING ACTIVIIIES

Expenditure or Property Plant and Equipments & Capita work in

Proceeds from Sale of Property Plant and Equipments
Proceeds from Sale of Asset Held for Sale

Purchase of Current nvestments

Sale proceeds from Current lnvestments
PLrrchase of Non CLrrrent Lnvestment

Sa e proceeds frorn Non Current lnvestrnents

Divldend Rec€ived

Net lnvestments in Bank Deposits

I NET CASH USED IN INVESTING ACTIVITIES {B)

I
lc aasH Ftow FRoM FtNANctNG AartvtTlEi

I o,ir"na p,,a

I Aroceeds from Borrow ngs

I Pavment of Lease obleatrons

I rrr cnsn rnov rnnNcrNc acrvrrrs {c)

I Npr l,, Fd.p/(DF(lp" e) 1(d,hdnoCd 'lFqLv"F,r,/A.B,C)

I CdJ dr o (d\h EqL vd er 1,, rt L 'e o.8. 1ir8 o'rl p v-dr

I cash and cash Equivalents at the end of the year

193 _47

10.66

1_72

(8.38)

0.00

(0.00)

1.26

{s9710)
(103.81)

0.05

0.37

(0.01)

(28.26)

10.0e)
001

166.28

10.49

0.30
(36.93)

(2.86)

5.59

(s1.87)

(0.93)

(1.31)

(0.20)

(0.01)

(2.es)

(0.01)

(718.18 (80.731

74.49

150.57

1112.51)
(s2.82)

426.15

(1.92)

(0.0s)

2.50

1.59

76_25

37.90

o.26

85.s5

129 _26

\124.22)
(9.30)

2.90

(6.s0)

12.43

(0.02)

19.68

16.06

t4_26

{0.181

468_s2 53.97

543.41

31-29

139.52

52 49

506.12 87.03

(18.96)

o.07

0.1,4

(2,325.61)

1,828.98

(470.61)

42.25

28_26

9.58
3.58

(20.19)

1-21

(873.16)

441.52

2.99

38.54
320.98

.862.22) 1122.1L)

11.12)

117.41)
350.66

(0.05)

(0.30)

\11.41)
(6.0s)

l0 04)

326.02 {23.86)
(30.08)

40_44 89.s0

94)(s8.

10.75 30.56

The above Conso idated Cash Flow Statement has been prepared 1rnder lnd rect Method' as set out in Lndlan Accounting

Standard(lnd AS) 7 - Statement of Cash Flow

(0.00) represent below rounding norrns ofthe Company.

,l
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Notes to the Statement of Unaudited Consolidated Financial Results for the quarter and half year
ended September 30, 2024

3. The above Un-audited Consolidated Financial Results, have been reviewed by the Audit Com mittee
and approved bythe Board of Directors at their respective meetings held on Novembet'J.L,2024.
The Statutory Auditors have conducted the limited review of the above unaudited consolidated
financial results.

5.

The Un-audited Consolidated Financial Results have been prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards
("lnd AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rutes
thereunder and in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 ("the Regulation') as amended.

As the Group's business activity falls within a single significant primary business segment i.e. "Ferro
Alloys", no separate segment information is disclosed. These, in the context of lnd AS 108 on
"Operating Segments Reporting" are considered to constitute one segment and hence, the Group
has not made any additional segment disclosures.

6. Dadhichi Rail & Defence Operations Limited, a wholly owned subsidiary having its registered office
at Kolkata in the State of West Bengal has been incorporated on July 20, 2024 wilh the objects to
manufacture specialized parts for railway, tramway, locomotives or of rolling stock and to
manufacture and deal in goods and products used in defence sector. This subsidiary is yet to
commence its business.

7. Maithan Ferrous Private Limited, a subsidiary has commenced the commercial production from
September 07, 2024 in its Ferro Alloy Plant at Barjora in Bankura District, West Bengal.

8. "Other lncome" includes the Fair value gain and realised gain (net) on Current / Non-Current
lnvestments measured at fair value through profit or loss amounting to < 151.47 Crore for the
Quarter ended September 2024; (< 549.44 Crore for the Quarter ended June 2024); (t 30.09 Crore
for the Quarter ended Septem ber 2023); ( < 700.91 Crore for the Ha lf yea r ended Septe mber ZOZ4);
( { 52.80 Crore for the Half Year ended September 2023) and (<Z7Z.OO Crore for the year ended
March 2024).

The previous period figures have been regrouped wherever necessary, to conform to the current
period figures.

9.

Place: Kolkata
Date : November lt,2024,

For Maithan Alloys Limited

*ln"fi/,{
S. C. Agar(fualla
Chairman & Managing Director

q"v
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