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(A Peer Reoieweil lJnit)

7A, Bettinck Steet, Suire No. at\A
4th Floor, Koltutta - 7OO 00t, W"B.
Mo$le: +9198368 37&Xt,9885A 75A
E- tnalL ck? afu a ikae E o ciatc s @ gor al l. com

p at roik ddp attalkag oho o.com

lpursu,,rr ro provision orr".non ,l3lLllH'^',,:,,ff.r-::,%L read rvith Rule 20 (r 22 or companies
(\'ranagement ard Aduinistrarion) R.res, 2014 as arnendecr tirl datc alld to tile extcnt applicabrel

To
'fhe Chrirman,
M.rithan AIloys Ltd.
9, A J C Bose Road, 4Lh Floor
Kotkatn- 700012

Subr Scrutinizer's Repo.t on postal ballot eoting includi'g voti'g by ele(troni. mean$ in respect ofpassing of the resorntions ser-olt in the posial Barot iorice d"atel 11rh November, 2024.

Deiir sir,

I, s' K Pdtnaik, Parhle, oi pahlaik & pahuik, coorpary secrcttu.ies, r'od been appointed as the scrutirlizer
try tirc Board oi Directors of Maithan A,oys r-trt. ("tire Cornpany") for rrre purpose of scr-utinizi^g thaPostal iJallot,voring rorciucted b' rvay o1 ,ur*r," 

1-1oti"g pro.""i 1;,e_vofing,1 i, a fair and r.nu"plro,.,t
nlanner or lhe resorutions con*line.r in the postal Balroi i',iotice tlited 11 i Novearber, zoz+ 1,t,totice,';issued in accordance )virh Ge.erat Circular Nos. i412020 dated ti,h April, 2020 and t7/20:O ciated fi,lApril, 2020 reaci rvith other rerevant ci,cur.rrs, irn^hrding General iir.curar No. 09/2024 dated -r9rr,

September-, 2024 issued b, i\lirlistN of Corporate afruii llutCA;, Cou"rurr"nt of l,rdia (heteinaater
r'{errcrl to as "MCA circuiars ) .rnci in accorcranr:e rviLh Reguiatnu i< .rnd otiler applicnbrc provisiu* ofd1c Se riiie,s. and Erc|.rnge lloarci. ot hr.tin (i_isiing Ol:rlig,tlions onJ ni..ti,.ur" nLq,,;,",r."r.j
Itegulations, 2015 (' Lisrirlg RcguLrtjons,,).

1 lhe said appoi.tnent as Scrutinizer is u,der t]re provisions of Section l l0 .nd othcr applicablc
pro!,isions oa the Conllarlies A(t, 2013 ('the Acf ,) read rvith [<ule 20 an.l Rule 22 of ihe Cornpa,ies
([\.1anageDer1t and .^dn]iuish.ation) ilules, 2014, as arne cied (,,the Itules,,). .,\s rc S(.rutinizer, l
have to scrutiuize the process of e-voting co^ducied fbr the posial bal;, usrrg alr ercctroni.voting systeal on the dates referred to in the Notice

Managenrerrt's Resporribility
Tlte rrranagcrrre]rt o.f rho Corrrpanr rs r'csponsibJe to enslrre compljaic-o rvith Ulc requirenler)Ls of (i)thc r\ct .rnJ rlre Rrrt,,s rnade thcrcundcr; (ir) rhcr IVICA Cjiculars; ancl(iii) ttri Slft llistn[Oblig.tions & Disclosurc Requirelnenl.r) Iieg,iaLious zOfS, 1,i_Oon,j rehti.g to e-voting on tlleresolutiolts conf.li.ed in the Notice. The r*a^ageurent of the Co,rpany is responsibJe for i,rrsuring
.r \c.ur,Ll fl'zitnervork arrd t.r.rlrLrsbress ot lhp .lc,llrori( v(rtitrg sJ.stenrs

Scrutinizer's Responsibility

lv)' r''spo*sit)irir-v d5 a sarutirlizer ror e_\ .,t,r!, pl0!!55 1s rcsh rcted to marilig n s(,.rtlnizer's reportofLIle\'otescasl"i tavour"or"dg.linst.hrihcrrreurh"r.srnr.es1,eetoftltcr"'solutionsaont.riiedill

\L\, ,"ru., Ls based on velilicdtio^ oi datl ar reports 5enerater{ fronl CIJSL e_yotin!, [,ebsitehttps:// rvww.cv.tir\li*did..out, till tlle d.e fixetl t'r cloi.g of Lhe e-voting prc,cess l.e. trll 5 p m
on 2lirr Decel]lber. 202,1
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In accordance r"-ith the requterlents specified under dre MCA Circulars;

1. The Notice of Postal Ballot rvas sent in electlonic for$ only to all the sharcholders whose
naines apPear iD tle Register of Members/ I-ist of Be,reficial C)wners as received from
CoNpzury/N-atioml S(culities Depository Limited ("N-SDL")/Central Depository Services
(lndia) l.itnite.d ("CDSI"") and whose e.mail addresses are legistered leith the
Coll'l pan\./ Deposi{orr.

2. The hard copies of the Notice alorg with I'o6tal Bailot forlr1s and ple-paid lrtlsiness etvelope
werenotsentto dre Members. Accordingly, llre (ornruuirication of th€ asse t or dissent oF dre
Nler[bers took place through the remote c-voting systcm o,rly.

The 'Advertiselrenf was pr-rblished o 28th NoveNbel,2024 pursuant to MCA Circular and liule
22 (3) of the Comparies (l\,{anagenrerlt and Ad rillishnbion) llules, 2014 in firlan.ial Express (A1l

Edition) and Arthik Lipi(Dengali Editjon).

Cut -off date

The Menrbe|s of the Colnpany as on Lh.| "cul-o(f' date as ser oul in the Noti(e, i.c'., 22nd Novenrber'.
2021 we:e entitled to vote on tle resolutiois set olt in the Notice and their voting rjghtg werc in
proportion to their shareholcling jn the paid-up eqoity share copital of the Conrpany as on the cut-
olf date, subject to the provirions of Arti(les of Association of the Comparry.

Remote e-voting process

L The remote e-votiru Facilit\, u,as provided by CDSL.

ll. llrr re[rote e"\,othg pe{iod remaircd open from Frida}, ?9,r, November,2024 (10100 ir.nl. IST)
to Salurcla\,,211rh [)ecenrber, 2024 (5:00 f.r]. lS'l) anLl the (t)Sl, evoLing llationr !r,as
disabled lhcreafter'

lll. The votes cast drring the remote e-voting $'ere urrlrlocked on Saturday, 28rh De(cmLret 2024
after the conch,sion oF e-\,otnlg pe od aor Postal Ballot nnd was witncssed by h\,'o wihresscs,
who are noi irl the ertlploy[rcnt oI tlte Cornpaiy,

IV. Tlrerea(ter, the detaiis contailir& iiter-i ia, \e list of ivle1nbel.s r,vho voted "irr fivour" or'
"against" orr each resolutiou i.\,ere gene{ated (rom thc rcfirote c-votirrg wcbsite of CDSi", i.e.,
(lrttps:// $,rvlv.evotirlgindia-coor). Based on the report generatcd and reJied upon by tlle,
ddta regarding the rcnrole e-votirg was scruti11ized ou testc]reck basrs.

7. Isuburit herewi& the Srrutirlizefs Report on the resnlls of the rcmote e-voiing for posfal balbi
based or the report gelrerated, scrutirlized or test-check bisis, ard relied upon by ure as undcr:

SI'ECIAL tsUSINES9:

(a) Resolution No. 1: (Special Resolution)

To alter the Mernorandurn of Association of the Coorpary to align with provisions of the
Compa[ies Aci,2013.

Coir ntersign of
Chairman



oted in favour of the resolution:
Nuorber of mernbers voted Nrurber of valid votes cast bv

thenl
% of tot l nunrber of valicl

votes ca5t

167 1,t5,93,219 99 98

oted the resolLrtion:
NuIr)ber of menbers voted Number of valid votes casf by

thpn
% of tol"l nunrber of valid

votet ca5t

24 2,71.0 0.02

(iij) lnvalid votes:

NuDrber oI lrtsmberc
v!'hose votes !a,ell. (leclaaed

invalid

Nunrber oI invalid votes cast bv
ihenr

(b) Resolution No. 2 (Special l(esolution)

To alter the Objetts Clause of the Me[rorlndum of Arsoriation of the Company.

iii) lnvalid votesl
l\unbel of fienrbe!9

whose votos were declarcd
nrv:lid

Nunrber o, invalid votes castby
then'r

(c) Resolution No, 3: (Special Resolution)

'l'o re-appoint of lr{r, Strbhas Chandra Agarwalla (D1l.it t}0088384) as the'Clrnirman ard
Mantging Direc{ol of the Company.

oled in favoltr of the resoluhon:
Nurrber of merlbe|s voted Nunrber of valid voLes cast by

therrr
% oI total [urnber ofvalid

votes cast

163 1,15,93,108 99.98

Voterl asninst the re5olutiQ I'I:

Nurnber oF nrenrlrers voted Numb.lr ofvnfid voles casl by
them

% of total nurnber oi valid
votFs aasf

27 002

oted itl favour of the resolution:
Nunlber of nrentbeB voted Ntrurber ofvalid votes rast bJ,

lher:r
% oI total rrmber of \,.llid

1'OteS CaSr

!,13 55,78,968 96.91

tersign of
chairman



oteci the re'solution:
NuDrber of nrerrbers voted Nurrber oIvalid votes cast by

dretr!
% of total nuotL)e[ oI vaiid

Yotes cast
52 1,77,631 3.09

(d) Resotution No. 4: (Special Resolutioni

To altel the le[runeration of ]\ir' subodrr Agarwalr4 whore-time Director and chief ExecutiveOIfi.er of the Coutpany.

Itl Invalid votos:
Nunber o{ nlenrbers

wlrose yotes were ale(lared
invalid

NuDrber of i[vaiid votes (ast by
thim

No.(") 5: (Ordinary Resolutiorri

'I'o alter the remuneration of Mr. sudhanshu Agarwalla, president and chief Financial orficeroI the Company.

otecl in favour of the rcsolutiol:
Nrrnrlrer oi n'renrircrs voled Nulrrbcr of vdlid votes cdst ba

thenl
% of tolal nu,rber of valid

votes cast
130 | 5s,7s,et4 96.9"1

oted tlre tesolufion:
Nunrber of members yo lecl Number of valid votes cast by

Lhclx
96 of lotal rumber ofvalid

votes aast
sl , *- _-L. 1l7as 3,09

oted in favour of the resolution:
Nunlber of Dle[tbers \,oltd NuDber of v&lid votes casl by

thenr
% oI totai rluntber oI valid

votes casl
130 55,79,040 9e,.92

ii) \'olcd the resolution:
Nrorber of m(nltret.s r.olL,d Nunrber of valid votes aast by

thenl
i ot total nrrnrblr oi viiiJ

vote"s casl
55 t,77.'itt) 3.08

ersign of



S Base-d on the aforesaid resul! lve he,eby report that trre speciar R*orutions as 6et ou.t in ltem N.).l-hc lterD No. -t a'd Ordilary Resolution ajset out in Iteni No. 5 of the f,ostal Ballot Notiee dated,, Novelllber, 2024 has been passed with requiEite maiority.

9 This report is issued in accordarrr:e rvitl tir€ rernrs of t].e Engagement Letter and the fiSures in
pe(entage have been rounded off to 2 de(unai points.

'lhanking You,

You rs laithlirlly,
Iror I,atnaik & l alnaik
Cornpany 5e{reuries

hvalid votes:
Nu mber of nrembers

ri.hose votes were declared
invalid

Nunrber of invalid votes cast by
them

UrriqLre Codei P2017}V80O4500

IrC$ N;a.:5699;C.P. No :7112
l)eer l{cview CerL. No .16bt/20U.
Ll DIN: F005699F00351736 I

Placer Kolkata
Date: 30ri Decerrber, ?0?4


